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Answer ALL Questions


PART A — (10 × 2 = 20 Marks)


1. What do you mean by scarcity?
2. Brief out externalities?
3. State the meaning of market economy? 
4. What do you mean by consumer equilibrium?
5. Brief out the meaning of market efficiency?
6. Write a note on factor market?
7. Define Multiplier
8. What does fiscal policy denote?
9. What does Phillips curve state?
10. Define National Income

                                            PART B — (5 × 16 = 80 Marks)


11. (a) Explain production possibility frontier. State the importance of PPF.

        					(OR)
     (b) How do markets solve the three economic problems? Explain with suitable examples.



12. (a) Elucidate the factors determining market demand.
	(OR)
      (b).Explain returns to scale and its types. What are the uses of returns to scale?
13. (a) Enumerate and explain the different types of market structure
      	(OR)
      (b)Demand for labour reflects marginal productivity Examine

14. (a)Explain the methods of measuring  National income
	(OR)
      (b)Decline in aggregate demand leads to an economic downturn Explain with suitable Illustration
15.(a) Critically evaluate the impact of unemployment 
	(OR)
     (b) Discuss in detail the various determinants of money supply.

