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PARTA — (10 = 2 = 20 marks]

1. Lizt owut the fundamental differerices between the micro =url macro
ECORIOMICS.

2. What do we understand by economic effic iency?

3. Which is called autoromous demand?

4. Define economies of scale.

5. Differenitiate characteristics of perfect and imperfect market.
6. Mention the indicators of market efficiercy.

7. Define multiplier.

2. What iz egquilibrium in macroeconormics?

3.  Define market research.

10. What is deflation?
PARTB — [5 = 16 = 80 marks)

11. [a Discuss the need snd importare e of economic growth sowd s tability in
the countrys busines s developm ent.

i

] Briefly esplain the role and importance of markets and Governm ents
in economic development exclusrely in the present secenario. Give
suitakbl e illustrations.
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(i E xzplain the short range and lorg range produc tion function. (8]
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[ii] Howr does the cost related to the corsum ey behawior? 2]
i

Dizcwuss the relationship of production and cost functionn and lJow
this helps in economics decision maling.

i} E xplain the typ es of market strnac ture and its characteristics. (8]

ii] Explain the methods of maintaning the market and firm’
equilibrium. 5]

i

[i] Howr the market and product factor is synchronized to maintain
the economic efficiency?

iil] Discwuss the methods of measwing the efficienc y of competitive
markets 2]

Explain the methods, scope and limitations of computing national
income.

C

Explain the types of fiscal policies practiced with its swecess and
failures .

Explain the reasons and the impact of inflation and its influenc es in
business growth.

C
(i Dizeuss the scope and fure tiors of money market. 2]
[ii] Explain the role snd function of monetary policy. 2]
a Tob02
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